CITY OF SPARTA
COMMON COUNCIL AGENDA
November 15, 2023

CITY HALL 6:00 P.M.

CALL MEETING TO ORDER

ROLL CALL

PLEDGE BY ALDERMAN KEVIN BRUEGGEMAN

APPROVAL OF AGENDA

CONSENT AGENDA: Minutes of the meeting on October 11, 2023

Service Award to Erik Jones for Five (5) Years of Service to the Parks and Recreation
Department

ORDINANCES
Ordinance Pertaining to School Crossing Guards and Traffic Control Attendants

RESOLUTIONS

Resolution Authorizing the Issuance of Not to Exceed $4,525,000 General Obligation
Promissory Notes and Authorizing the Issuance and Establishing Parameters for the
Sale of Not to Exceed $4,525,000 Note Anticipation Notes in Anticipation Thereof

OTHER BUSINESS
Discussion of 2024 City of Sparta Budget

CITY ADMINISTRATOR REPORT
ITEMS FOR FUTURE CONSIDERATION

ADJOURN

Posted: 11/13/2023



CITY OF SPARTA
COMMON COUNCIL MINUTES
October 11, 2023

PRESENT: Robert Arnold, Jim Church, Kevin Brueggeman, Troy Harris, Bruce Humphrey,
Matthew Hoffland, Josh Lydon, David Kuderer, Mayor Riley

ABSENT:

ALSO PRESENT: Todd Fahning, Dan Hellman, Michelle Tryggestad, Emilee Nottestad,
Booker Ferguson, Mark Van Wormer, Ron Button, Thomas Noack, Jennifer Noack and
daughter

Mayor Riley called the meeting to order at 6:00 p.m.
Roll Call was done by the City Clerk.
The Pledge of Allegiance was led by Jim Church.

A motion was made by Josh Lydon and seconded by Matthew Hoffland to approve this
agenda. Motion carried 8-0.

A motion was made by Josh Lydon and seconded by Matthew Hoffland to approve the
consent agenda consisting of the minutes of the special meeting of September 27, 2023
and monthly bills for September. Motion carried 8-0.

Mayor Riley presented a certificate to Sparta High School student Thomas Noack for his
dedication and work on creating a flag for the City of Sparta.

RESOLUTIONS

RESOLUTION ACCEPTING BID FOR DUMP TRUCK WITH PLOW

Kevin Brueggeman read the Resolution the first and second time. Matthew Hoffland moved to
read the Resolution third time by title only, rules be suspended and placed before the Council
for immediate action, seconded by Josh Lydon. Motion carried 8-0. Mayor Riley read the
Resolution third time by title only and the Resolution was approved on a roll call vote 8-0.

RESOLUTION AUTHORIZING TRANSFER OF PARCEL FROM
NUSSDORFER REVOCABLE TRUST TO CITY OF SPARTA

Josh Lydon read the Resolution the first and second time. Matthew Hoffland moved to read
the Resolution third time by title only, rules be suspended and placed before the Council for
immediate action, seconded by Kevin Brueggeman. Motion carried 8-0. Mayor Riley read the
Resolution third time by title only and the Resolution was approved on a roll call vote 8-0.

RESOLUTION TRANSFERING RIGHT OF FIRST REFUSAL
(Specialty Logistics & Warehouse, LLC to Martin Warehousing, LLC)



Josh Lydon read the Resolution the first and second time. Matthew Hoffland moved to read
the Resolution third time by title only, rules be suspended and placed before the Council for
immediate action, seconded by Kevin Brueggeman. Motion carried 8-0. Mayor Riley read the
Resolution third time by title only and the Resolution was approved on a roll call vote 8-0.

RESOLUTION AUTHORIZING MAYOR AND
CITY CLERK TO EXECUTE DEED
(Circle K dba Indianhead Oil Co., LLC)

Josh Lydon read the Resolution the first and second time. Matthew Hoffland moved to read
the Resolution third time by title only, rules be suspended and placed before the Council for
immediate action, seconded by Kevin Brueggeman. Motion carried 8-0. Mayor Riley read the
Resolution third time by title only and the Resolution was approved on a roll call vote 8-0.

A motion was made by Josh Lydon and seconded Matthew Hoffland upon proper
payment of fees, to approve the Class “B” Beer / “Class B” Liquor License for Harsh
Patel, Agent, Nilkanth Two, LLC dba Country Inn & Suites Located at 737 Avon Road for
the remaining 2023-2024 term. Motion carried 8-0.

A motion was made by Josh Lydon and seconded Matthew Hoffland upon proper
payment of fees, to approve the Video Game License for Nilkanth Two, LLC dba Country
Inn & Suites Located at 737 Avon Road for the remaining 2023-2024 term. Motion carried
8-0.

A motion was made by Josh Lydon and seconded Matthew Hoffland to approve the
extension of the “Class B” Liquor License for Beau Burlingame dba Beer Shop located
at 200 W Wisconsin Street on October 20, 2023 from 4:00 p.m. to 11:00 p.m. and October
21, 2023 from 4:00 p.m. to 11:00 p.m. Motion carried 8-0.

Todd Fahning presented the City Administrator’'s Report.

Matthew Hoffland asked Attorney Dan Hellman about the status of LMI Properties and their
location on Walrath Street. Attorney Hellman stated there is a status hearing scheduled for the
end of October.

Mathew asked the status of the John Street project. Mark Van Wormer stated the
underground utility work has been completed. Gravel has been placed and they should be
working on the curb work next week. He believes they should be paving the road at the end of
October or early November. He stated the project has moved along nicely.

A motion was made by Josh Lydon and seconded by Robert Arnold to adjourn at 6:22
p-m. Motion carried 8-0.

Respectfully submitted,
Jennifer Lydon, City Clerk



ORDINANCE NO. 1020
ORDINANCE PERTAINING TO SCHOOL CROSSING GUARDS AND
TRAFFIC CONTROL ATTENDANTS

THE COMMON COUNCIL OF THE CITY OF SPARTA, MONROE COUNTY,
WISCONSIN, DO ORDAIN AS FOLLOWS:

Section 1. Sec. 4-9 of the Code of City Ordinances is hereby added to the City of Sparta
Municipal Code and reads as follows:

Sec. 7-94. — School crossing guards and traffic control attendants.

(a) Pursuant to Wis. Stats. § 349.215, the Chief of Police is hereby authorized to appoint
adult school crossing guards for the protection of persons who are crossing a highway in
the vicinity of a school. The Chief of Police may also provide training for said school
crossing guards prior to any appointment.

(1) The school crossing guards appointed by the Chief of Police shall wear an
insignia or uniform which shall designate them as school crossing guards and
shall be equipped with signals or signs to direct traffic to stop at school crossings.

(2) Any school crossing guards appointed under this section by the Chief of
Police who shall be employees of the City or paid by the City shall be subject to
prior Common Council approval.

(3) The City shall not be liable for crossing guards that are not employees of the
City and the Chief of Police may terminate appointments of non-City employee
crossing guards for unsatisfactory performance.

(b) Pursuant to Wis. Stats. § 349.217, the Chief of Police is hereby authorized to appoint
traffic control attendants or utilize police reserves for the protection of persons who are
crossing a roadway in the vicinity of a business or event.

(1) The traffic control attendants / police reserves must receive prior training in
traffic control and traffic safety prior to completing the duties of a traffic control
attendant. The training program must be approved in advance by the Chief of
Police.

(2) Traffic control attendants/police reserve shall wear an insignia or uniform that
designates the person as a traffic control attendant/police reserve and be
equipped with signals or signs to direct traffic. All equipment and uniforms will be
approved by the Chief of Police. Signs and signals must be NHTSA approved.

(3) The City shall not be liable for traffic control attendants who are not
employees of the City and the Chief of Police may terminate appointments of
traffic control attendants/police reserves.

(c) Traffic control attendants/police reserves shall be permitted by the City Council to
enforce parking violations under City of Sparta Municipal Code Section 7-99 and shall be
under the direction and supervision of the Chief of Police when performing such duties.



Section 2. This ordinance amendment shall be in full force and effect following its passage
and publication as provided b by law.

Dated this 15" day of November, 2023.

OFFERED BY:

Alderman Jim Church

PASSED this 15" day of November, 2023.

Jennifer Lydon, City Clerk

APPROVED BY:

Kevin Riley, Mayor



RESOLUTION AUTHORIZING THE ISSUANCE OF NOT
TO EXCEED $4,525,000 GENERAL OBLIGATION
PROMISSORY NOTES AND AUTHORIZING THE

ISSUANCE AND ESTABLISHING PARAMETERS FOR
THE SALE OF NOT TO EXCEED $4,525,000 NOTE
ANTICIPATION NOTES IN ANTICIPATION THEREOF

WHEREAS, the Common Council hereby finds and determines that it is necessary,
desirable and in the best interest of the City of Sparta, Monroe County, Wisconsin (the "City") to
raise funds for public purposes, including paying the cost of a library construction project (the
"Project");

WHEREAS, the Common Council hereby finds and determines that the Project is within
the City's power to undertake and therefore serves a "public purpose" as that term is defined in
Section 67.04(1)(b), Wisconsin Statutes;

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in
the best interest of the City to authorize the issuance of and covenant to issue general obligation
promissory notes (the "Securities") to provide permanent financing for the Project;

WHEREAS, the Securities have not yet been issued or sold;

WHEREAS, cities are authorized by the provisions of Section 67.12(1)(b), Wisconsin
Statutes, to issue note anticipation notes in anticipation of receiving the proceeds from the
1ssuance and sale of the Securities;

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in
the best interest of the City to authorize the issuance and sale of note anticipation notes pursuant
to Section 67.12(1)(b), Wisconsin Statutes (the "Notes"), in anticipation of receiving the
proceeds from the issuance and sale of the Securities, to provide interim financing to pay the cost
of the Project;

WHEREAS, it is the finding of the Common Council that it is necessary, desirable and in
the best interest of the City to authorize the issuance of and to sell the Notes to Robert W. Baird
& Co. Incorporated (the "Purchaser");

WHEREAS, the Purchaser intends to submit a note purchase proposal to the City (the
"Proposal") offering to purchase the Notes in accordance with the terms and conditions to be set
forth in the Proposal; and

WHEREAS, in order to facilitate the sale of the Notes to the Purchaser in a timely
manner, the Common Council hereby finds and determines that it is necessary, desirable and in
the best interest of the City to delegate to the City Administrator/Finance (the "Authorized
Officer") of the City the authority to accept the Proposal on behalf of the City so long as the
Proposal meets the terms and conditions set forth in this Resolution by executing a certificate in
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substantially the form attached hereto as Exhibit A and incorporated herein by reference (the
"Approving Certificate").

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

Section 1. Authorization and Issuance of Securities. The City has heretofore authorized
the issuance of the Securities. The City hereby authorizes the issuance and declares its intention
and covenants to issue the Securities pursuant to the provisions of Chapter 67, Wisconsin
Statutes, in an amount sufficient to retire any outstanding note anticipation notes issued for the
purpose of paying the cost of the Project.

Section 2. Authorization and Sale of the Notes; Parameters. For the purpose of paying
costs of the Project, there shall be borrowed pursuant to Section 67.12(1)(b), Wisconsin Statutes,
the principal sum of not to exceed FOUR MILLION FIVE HUNDRED TWENTY-FIVE
THOUSAND DOLLARS ($4,525,000) from the Purchaser upon the terms and subject to the
conditions set forth in this Resolution. Subject to satisfaction of the conditions set forth in
Section 18 of this Resolution, the Mayor and City Clerk are hereby authorized, empowered and
directed to make, execute, issue and sell to the Purchaser for, on behalf of and in the name of the
City, Notes aggregating the principal amount of not to exceed FOUR MILLION FIVE
HUNDRED TWENTY-FIVE THOUSAND DOLLARS ($4,525,000). The purchase price to be
paid to the City for the Notes shall not be less than 98.00% of the principal amount of the Notes
and the difference between the initial public offering price of the Notes and the purchase price to
be paid to the City by the Purchaser shall not exceed 2.00% of the principal amount of the Notes,
with an amount not to exceed 0.70% of the principal amount of the Notes representing the
Purchaser's compensation and an amount not to exceed 1.30% of the principal amount of the
Notes representing costs of issuance, including bond insurance premium (if any), payable by the
Purchaser or the City.

Section 3. Terms of the Notes. The Notes shall be designated "Note Anticipation
Notes"; shall be issued in the aggregate principal amount of up to $4,525,000; shall be dated as
of their date of issuance; shall be in the denomination of $5,000 or any integral multiple thereof;
shall be numbered R-1 and upward; and shall mature on the date and in the principal amount set
forth below, and that the aggregate principal amount of the Notes shall not exceed $4,525,000.
The schedule below assumes the Notes are issued in the aggregate principal amount of
$4,525,000.

Date Principal Amount
11-01-2025 $4,525,000

Interest shall be payable semi-annually on May 1 and November 1 of each year
commencing on May 1, 2024. The true interest cost on the Notes (computed taking the
Purchaser's compensation into account) shall not exceed 6.75%. Interest shall be computed upon
the basis of a 360-day year of twelve 30-day months and will be rounded pursuant to the rules of
the Municipal Securities Rulemaking Board.
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Section 4. Redemption Provisions. The Notes shall not be subject to optional
redemption or shall be callable as set forth on the Approving Certificate.

Section 5. Form of the Notes. The Notes shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit B and incorporated
herein by this reference.

Section 6. Security. The Notes shall in no event be a general obligation of the City and
do not constitute an indebtedness of the City nor a charge against its general credit or taxing
power. No lien is created upon the Project or any other property of the City as a result of the
issuance of the Notes. The Notes shall be payable only from (a) any proceeds of the Notes set
aside for payment of interest on the Notes as it becomes due and (b) proceeds to be derived from
the issuance and sale of the Securities, which proceeds are hereby declared to constitute a special
trust fund, hereby created and established, to be held by the City Clerk and expended solely for
the payment of the principal of and interest on the Notes until paid. The City hereby agrees that,
in the event such monies are not sufficient to pay the principal of and interest on the Notes when
due, if necessary, the City will pay such deficiency out of its annual general tax levy or other
available funds of the City; provided, however, that such payment shall be subject to annual
budgetary appropriations therefor and any applicable levy or revenue limits; and provided
further, that neither this Resolution nor any such payment shall be construed as constituting an
obligation of the City to make any such appropriation or any further payments.

Section 7. Segregated Debt Service Fund Account.

(A) Creation and Deposits. There shall be and there hereby is established in the
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously

issued by the City may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for Note Anticipation Notes - 2023" (the "Debt
Service Fund Account") and such account shall be maintained until the indebtedness evidenced
by the Notes is fully paid or otherwise extinguished. There shall be deposited into the Debt
Service Fund Account (i) all accrued interest received by the City at the time of delivery of and
payment for the Notes; (i1) any proceeds of the Notes representing capitalized interest on the
Notes or other funds appropriated by the City for payment of interest on the Notes, as needed to
pay the interest on the Notes when due; (ii1) proceeds of the Securities (or other obligations of
the City issued to pay principal of or interest on the Notes); (iv) such other sums as may be
necessary at any time to pay principal of and interest on the Notes when due and which are
appropriated by the Common Council for that purpose; (v) surplus monies in the Borrowed
Money Fund as specified below; and (vi) such further deposits as may be required by Section
67.11, Wisconsin Statutes.

(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
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interest on the Notes until all such principal and interest has been paid in full and the Notes
canceled; provided that such monies may be invested in permitted municipal investments under
the pertinent provisions of the Wisconsin Statutes ("Permitted Investments"), which investments
shall continue to be a part of the Debt Service Fund Account. Said account shall be used for the
sole purpose of paying the principal of and interest on the Notes and shall be maintained for such
purpose until the Notes are fully paid or otherwise extinguished, and shall at all times be invested
in a manner that conforms with the provisions of the Internal Revenue Code of 1986, as amended
(the "Code"), and any applicable Treasury Regulations (the "Regulations").

(C) Remaining Monies. When all of the Notes have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the City, unless the
Common Council directs otherwise.

Section 8. Covenants of the City. The City hereby covenants with the owners of the
Notes as follows:

(A) It shall issue and sell the Securities as soon as practicable, as necessary to
provide for payment of the Notes;

(B) It shall segregate the proceeds derived from the sale of the Securities into
the special trust fund herein created and established and shall permit such special trust fund to be
used for no purpose other than the payment of principal of and interest on the Notes until paid.
After the payment of principal of and interest on the Notes in full, said trust fund may be used for
such other purposes as the Common Council may direct in accordance with law; and,

(C) It shall maintain a debt limit capacity such that its combined outstanding
principal amount of general obligation bonds or notes or certificates of indebtedness and the
$4,525,000 authorized for the issuance of the Securities to provide for the payment of the Notes
shall at no time exceed its constitutional debt limit.

Section 9. Proceeds of the Notes; Segregated Borrowed Money Fund. The proceeds of
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be
paid at the time of the delivery of the Notes into the Debt Service Fund Account created above)
shall be deposited into a special fund (the "Borrowed Money Fund") separate and distinct from
all other funds of the City and disbursed solely for the purpose or purposes for which borrowed.
Monies in the Borrowed Money Fund may be temporarily invested in Permitted Investments.
Any monies, including any income from Permitted Investments, remaining in the Borrowed
Money Fund after the purpose or purposes for which the Notes have been issued have been
accomplished, and, at any time, any monies as are not needed and which obviously thereafter
cannot be needed for such purpose(s) shall be deposited in the Debt Service Fund Account.

Section 10. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date
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of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not
"arbitrage bonds," within the meaning of the Code or Regulations.

Section 11. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Notes and the ownership, management and use of the projects
will not cause the Notes to be "private activity bonds" within the meaning of Section 141 of the
Code. The City further covenants that it shall comply with the provisions of the Code to the
extent necessary to maintain the tax-exempt status of the interest on the Notes including, if
applicable, the rebate requirements of Section 148(f) of the Code. The City further covenants
that it will not take any action, omit to take any action or permit the taking or omission of any
action within its control (including, without limitation, making or permitting any use of the
proceeds of the Notes) if taking, permitting or omitting to take such action would cause any of
the Notes to be an arbitrage bond or a private activity bond within the meaning of the Code or
would otherwise cause interest on the Notes to be included in the gross income of the recipients
thereof for federal income tax purposes. The City Clerk or other officer of the City charged with
the responsibility of issuing the Notes shall provide an appropriate certificate of the City
certifying that the City can and covenanting that it will comply with the provisions of the Code
and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Notes provided that in meeting such requirements the City will do so only to the extent
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 12. Designation as Qualified Tax-Exempt Obligations. The Notes are hereby
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

Section 13. Execution of the Notes; Closing; Professional Services. The Notes shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser
upon payment to the City of the purchase price thereof, plus accrued interest to the date of
delivery (the "Closing"). The facsimile signature of either of the officers executing the Notes
may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City
has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures
appearing on each Note shall be a manual signature. In the event that either of the officers
whose signatures appear on the Notes shall cease to be such officers before the Closing, such
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they
had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Notes and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and
contracts in conjunction with the Notes, including but not limited to agreements and contracts for
legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.
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Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby
ratified and approved in all respects.

Section 14. Payment of the Notes; Fiscal Agent. The principal of and interest on the
Notes shall be paid by Associated Trust Company, National Association, Green Bay, Wisconsin,
which is hereby appointed as the City's registrar and fiscal agent pursuant to the provisions of
Section 67.10(2), Wisconsin Statutes (the "Fiscal Agent"). The City hereby authorizes the
Mayor and City Clerk or other appropriate officers of the City to enter into a Fiscal Agency
Agreement between the City and the Fiscal Agent. Such contract may provide, among other
things, for the performance by the Fiscal Agent of the functions listed in Wis. Stats. Sec.
67.10(2)(a) to (j), where applicable, with respect to the Notes.

Section 15. Persons Treated as Owners; Transfer of Notes. The City shall cause books
for the registration and for the transfer of the Notes to be kept by the Fiscal Agent. The person in
whose name any Note shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Note shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Note to the extent of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the
Fiscal Agent shall record the name of each transferee in the registration book. No registration
shall be made to bearer. The Fiscal Agent shall cancel any Note surrendered for transfer.

The City shall cooperate in any such transfer, and the Mayor and City Clerk are
authorized to execute any new Note or Notes necessary to effect any such transfer.

Section 16. Record Date. The 15th day of the calendar month next preceding each
interest payment date shall be the record date for the Notes (the "Record Date"). Payment of
interest on the Notes on any interest payment date shall be made to the registered owners of the
Notes as they appear on the registration book of the City at the close of business on the Record
Date.

Section 17. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Notes eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative
of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the
extent an effective Blanket Issuer Letter of Representations is not presently on file in the City
Clerk's office.

Section 18. Conditions on Issuance and Sale of the Notes. The issuance of the Notes and
the sale of the Notes to the Purchaser are subject to approval by the Authorized Officer of the
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principal amount, redemption provisions, interest rate and purchase price for the Notes, which
approval shall be evidenced by execution by the Authorized Officer of the Approving Certificate.

The Notes shall not be issued, sold or delivered until these conditions are satisfied. Upon
satisfaction of these conditions, the Authorized Officer is authorized to execute a Proposal with
the Purchaser providing for the sale of the Notes to the Purchaser.

Section 19. Official Statement. The Common Council hereby directs the Authorized
Officer to approve the Preliminary Official Statement with respect to the Notes and deem the
Preliminary Official Statement as "final" as of its date for purposes of SEC Rule 15¢2-12
promulgated by the Securities and Exchange Commission pursuant to the Securities and
Exchange Act of 1934 (the "Rule"). All actions taken by the Authorized Officer or other officers
of the City in connection with the preparation of such Preliminary Official Statement and any
addenda to it or final Official Statement are hereby ratified and approved. In connection with the
Closing, the appropriate City official shall certify the Preliminary Official Statement and any
addenda or final Official Statement. The City Clerk shall cause copies of the Preliminary
Official Statement and any addenda or final Official Statement to be distributed to the Purchaser.

Section 20. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial
information and operating data and timely notices of the occurrence of certain events in
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Notes or
by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of
the obligations thereunder and any failure by the City to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Notes).

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the
City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.

Section 21. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Notes in the Record Book.

Section 22. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Notes, the officers of the City are authorized to take all actions
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to
agree to such additional provisions as the bond insurer may reasonably request and which are
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights
of the bond insurer in the event of default and payment of the Notes by the bond insurer and
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notices to be given to the bond insurer. In addition, any reference required by the bond insurer to
the municipal bond insurance policy shall be made in the form of Note provided herein.

Section 23. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the Common Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded November 15, 2023.

Kevin Riley
Mayor
ATTEST:
Jennifer Lydon
City Clerk
(SEAL)
-8-
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2023 Library Financing el e

777 East Wisconsin Avenue
Milwaukee, WI 53202

November 8, 2023 Phone 414.765.3827
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City of Sparta
2023 LIBRARY FINANCING
November 8, 2023
Summary of Financing

Issue: Note Anticipation Note ("NAN")

Estimated Size: $4,410,000

Purpose: Library

Structure: Matures November 1, 2025

First Interest: May 1, 2024 (Interest is capitalized through May 1, 2025)
Callable: Callable on or after November 1, 2024

Estimated Interest Rate: 5.21%

Parameter Interest Rate (Not to Exceed TIC): 6.75%

Tentative Timeline
e Finance Committee considers Plan of Finance and Parameters RESOIUTION .. ..o November 8, 2023
* Preparations are made for issuance

v Official Statement
v Bond Rating
v" Marketing

e Council considers Plan of Finance and adopts Parameters Resolution for NAN ... November 15, 2023

= Authority for final sign-off of the sale, within designated parameters, is delegated to its City Administrator-Finance (an
"Authorized Officer”)

e Authorized Officer signs Approving Certificate (finalizes terms and interest rate) ... November 28, 2023
o Settlement: NAN (fUNAS @VAIAIDIE) ...ttt December 19, 2023

Page | 1



City of Sparta
2023 LIBRARY FINANCING
November 8, 2023
Detailed Analysis — Library

PROJECT FUND: $4,050,000

REFINANCING OF NAN

$4,410,000
NAN
Dated December 19, 2023
(Due 11/1/2025)

$4,365,000
GENERAL OBLIGATION REFUNDING BONDS
Dated August 5, 2024

EXISTING
LEVY YEAR DEBT
YEAR  DUE SERVICE

Levy Supported
(A)

INTEREST

TIC=
5.21%

Assumes NAN principal is
refunded with bonds on the
11/1/24 call date. Assumes
capitalized interest used to
offset interest beginning on

5/1/24 through 5/1/25.

2023 2024 $842,639
2024 2025 $845,125
2025 2026 $842,043
2026 2027 $842,442
2027 2028 $737,947
2028 2029 $731,452
2029 2030 $741,054
2030 2031 $740,196
2031 2032 $738,060
2032 2033 $743,752
2033 2034 $734,726
2034 2035 $409,049
2035 2036 $407,688
2036 2037 $297,800
2037 2038 $257,550
2038 2039 $257,600
2039 2040 $257,550
2040 2041
2041 2042
2042 2043
2043 2044

$10,426,671

(First interest 5/1/2025) COMBINED
PRINCIPAL INTEREST TOTAL DEBT
(5/1) (5/1 & 11/1) SERVICE
TIC= Levy Supported
4.97% (A)
$842,639
$80,000 $266,490 $346,490 $1,191,615
$140,000 $209,219 $349,219 $1,191,261
$145,000 $202,094 $347,094 $1,189,536
$155,000 $194,594 $349,594 $1,087,541
$160,000 $186,719 $346,719 $1,078,170
$170,000 $178,469 $348,469 $1,089,523
$180,000 $169,719 $349,719 $1,089,914
$185,000 $160,594 $345,594 $1,083,654
$195,000 $150,899 $345,899 $1,089,651
$205,000 $140,499 $345,499 $1,080,225
$220,000 $129,449 $349,449 $758,498
$230,000 $117,749 $347,749 $755,437
$240,000 $105,529 $345,529 $643,329
$255,000 $93,456 $348,456 $606,006
$265,000 $81,395 $346,395 $603,995
$280,000 $68,588 $348,588 $606,138
$290,000 $55,011 $345,011 $345,011
$305,000 $40,466 $345,466 $345,466
$325,000 $24,874 $349,874 $349,874
$340,000 $8,415 $348,415 $348,415
$4,365,000 $2,584,225 $6,949,225 $17,375,896

(A) Assumes the 2020 Taxable (Convertible to Tax-Exempt) G.O. Refundin

g Bonds convert to tax-exempt interest rates on 2/1/2024.

Estimated Sources & Uses: NAN

Estimated Sources & Uses: GORB

Est. Sources of Funds:
Par Amount
Reoffering Premium

$4,410,000
$14,553

Total

Est. Uses of Funds:
Project Fund

Est. Capitalized Interest
Est. Total COI

Rounding

$4,424,553

$4,050,000
$301,350
$73,195
$8

Total

$4,424,553

Est. Sources of Funds:

Par Amount $4,365,000
Reoffering Premium / Discount $44,999
Est. Funds on Hand (Excess CAPI) $110,250
Total $4,520,249
Est. Uses of Funds:

NAN Payoff Amount $4,410,000
Est. Total COI $108,009
Rounding $2,241
Total $4,520,249

Page |2



City Administration Report November 2023

City Projects & Information
-Phase 3 for South Pointe in planning stages. Currently reviewing preliminary plans.
-Chamber storage facility finishing at DPW
-Working on engineering for water service to contaminated wells at old landfill
-Library should start footings this week or next.
-Dilapidated homes at 817 Central and 804 N. Benton have been razed
-Continue working with Christmas events in regards to PD and City for Holiday Train,
fl(ec\f/s;iggrlg?arkt, parade and Holiday Lights. These events have grown tremendously these past

Budget

2023 budget mill rate $5.19.

Financial

-Financial report attached for October.

Economic Development
-Multi-tenant building off HWY 71 completed
-ALDI started
-Circle K starting soon in South Pointe

-Working on water service engineering and plans for construction to Page Development after
TID approval

-Working on engineering and planning for Biondo Properties off Avon Road

-Things have slowed a bit with new prospects. This is not unexpected this time of year-
especially with the current state of the economy and interest rates.
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